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Ho Chi Minh city, July 30", 2025

CONG BO THONG TIN BAT THUONG
EXTRAORDINARY INFORMATION DISCLOSURE

Kinh giti/ To: - Uy Ban Chitng Khoan nhi nwée/ State Securities Commission of Vietnam
- 86 Giao dich Chitng khoan Viét Nam/ S& Giao dich Chitng khoan thanh pho Hb
Chi Minh/ Vietnam Exchange/ Hochiminh Stock Exchange

1. Tén td chire/Name of organization: Céng ty Cb phan Xay Dung Coteccons
- Ma ching khoan/ Stock code: CTD
- Diachi/Address: 236/6 BPién Bién Phu, P. Gia Pinh, TP. HCM
- Dién thoai lién hé/ Tel.: (84) (28) 35142255 - Fax: (84) (28) 35142277
- E-mail: bodsecretary(@coteccons.vn

2. Nbi dung thong tin cong bd/ Contents of disclosure:

- Bdo cdo quan tri ban nién 2025/ Report on the semi-annual 2025 Corporate Governance (CG).
Bén cung cép thong tin vé quan tri ban nién 2025/ Provide information about the semi-annual 2025
CG of the Company.

- Béo céo tai chinh riéng Quy 4/2025 va Giai trinh chénh léch trong thuyét minh/ Separate financial
statements for Quarter 4/2025 and explanation of variances in the disclosures.

- Bio céo tai chinh hop nhét Quy 4/2025 va Giai trinh chénh l&ch trong thuyét minh/ Consolidated
financial statements for Quarter 4/2025 and explanation of variances in the disclosures.

3. Théng tin nay da dugc céng bd trén trang thong tin dién tir clia cong ty vao ngay 30/07/2025 tai dudng
dan: https://coteccons.vn/investor-relations-vn/ This information was published on the company’s

website on July 30™, 2025, as in the link https://www.coteccons.vn/en/investor-relations/.

Chiing t6i xin cam két cac thong tin cong bd trén day la diing sy thit va hoan toan chiu trach nhiém trudc phap
lut v& nodi dung céc théng tin dd cong bd/ We hereby certify that the information provided is true and correct

and we bear the full responsibility to the law.

Tai ligu dinh keny/ Pai dién té chl'rc
Attached documents: samiZatd
- Nhw muc 2/ As item 2.
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Coteccons Construction Joint Stock Company BO1-DN/HN
CONSOLIDATED BALANCE SHEET
as at 30 June 2025
VND
Code | ASSETS Notes 30 June 2025 30 June 2024
100 [A. CURRENT ASSETS 27,845,053,113,356 | 20,456,205,370,323
110 |I. Cash and cash equivalents H 2,712,312,888,753 | 2,210,413,091,737
111 1. Cash 292 541,488,428 875,997,691,412
112 2. Cash equivalents 2,419,771,400,325 1,334,415,400,325
120 |Ill. Short-term investments 1,589,218,784,684| 1,867,911,912,713
121 1. Held-for-trading securities 6.1 119,632,590,016 255,421,568,164
122 2. Provision for diminution in
value of held-for-trading
securities 6.1 (4,803,332,627) (2,707,921,462)
123 3. Held-to-maturity investments 6.2 1,474,389,527,295 1,615,198,266,011
130 |lll. Current accounts receivable 16,018,893,374,725| 12,023,581,006,529
131 1. Short-term trade receivables 7.1 15,315,170,875,728 | 12,245,741,404,344
132 2. Short-term advances to
suppliers 7.2 1,693,575,470,169 940,479,091,028
134 3. Construction contract
receivables based on agreed
progress billings 7.3 488,018,268 6,890,183,211
135 4. Short-term loan receivables 8 85,254,290,880 84,140,415,000
136 5. Other short-term receivables 9 307,296,037,538 178,479,476,872
137 6. Provision for doubtful 7.1, 8,
short-term receivables 9 (1,282,891,317,858) | (1,432,149,563,926)
140 |IV. Inventory 10 5,697,575,591,904 | 3,126,138,704,190
141 1. Inventories 5,828,890,069,862 3,198,243,987,626
149 2. Provision for obsolete
inventories (131,314,477,958) (72,105,283,436)
150 |V. Other current assets 1,827,052,473,290 1,228,160,655,154
151 1. Short-term prepaid expenses 11 6,756,242 527 7,374,318,898
1562 2. Value-added tax deductibles 20 1,820,280,886,519 1,220,770,992,012
163 3. Tax and other receivables from
the State 20 15,344,244 15,344,244
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Coteccons Construction Joint Stock Company BO1-DN/HN
CONSOLIDATED BALANCE SHEET (continued)
as at 30 June 2025
VIND
Code | ASSETS Notes 30 June 2025 30 June 2024
200 | B. NON-CURRENT ASSETS 1,738,834,769,636 | 2,412,569,367,809
210 | I. Long-term receivables 28,561,091,830 699,217,384,607
212 1. Long-term advance to
suppliers 7.2 8,992,991,435 1,975,899,091
215 2. Long-term loan receivables 8 28,228,065,000 35,826,085,000
216 3. Other long-term receivables 9 333,026,830 663,391,299,607
219 4. Provision for doubtful long-term
receivables (8,992,991,435) (1,975,899,091)
220 | I. Fixed assets 441,710,622,767 455,736,491,742
221 1. Tangible fixed assets 13 339,109,926,644 352,978,460,745
222 Cost 1,249,632,988,381 1,193,179,556,036
223 Accumulated depreciation (910,523,061,737) (840,201,095,291)
224 2. Financial leases 14 712,088,024 1,244,694 846
225 Cost 2,663,034,106 2,663,034,106
226 Accumulated depreciation (1,950,946,082) (1,418,339,260)
227 3. Intangible fixed assets 15 101,888,608,099 101,513,336,151
228 Cost 157,073,526,568 149,274,612,568
229 Accumulated amortisation (55,184,918,469) (47,761,276,417)
230 | II. Investment properties 16 308,156,881,069 330,672,171,792
231 1. Cost 347,829,730,770 368,287,669,263
232 2. Accumulated depreciation (39,672,849,701) (37,615,497,471)
240 | lll. Long-term asset in progress 49,745,110,267 114,539,975,347
242 1. Construction in progress 17 49,745,110,267 114,539,975,347
250 | IV. Long-term investments 315,315,977,100 309,363,154,692
252 1. Investments in associates 18.1 2,435,459,641 2,455,495,623
253 2. Investment in another entity 18.2 312,880,517,459 303,605,477,459
254 3. Held-to-maturity investments 6.2 - 3,302,181,610
260 | V. Otherlong-term assets 595,345,086,603 503,040,189,629
261 1. Long-term prepaid expenses 11 310,854,496,698 250,374,690,279
262 2. Deferred tax assets 33.3 116,319,127,199 143,428,379,201
269 3. Goodwill 12 168,171,462,706 109,237,120,149
270 | TOTAL ASSETS 29,583,887,882,992 | 22,868,774,738,132
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Coteccons Construction Joint Stock Company BO1-DN/HN
CONSOLIDATED BALANCE SHEET (continued)
as at 30 June 2025
VND
Code | RESOURCES Notes 30 June 2025 30 June 2024
300 | C. LIABILITIES 20,621,070,042,220| 14,277,507,533,298
310 | I Current liabilities 20,587,694,661,659| 14,223,343,211,591
311 1. Short-term trade payables 19.1 7,563,618,475,268| 6,161,311,960,211
312 2. Short-term advances from
customers 19.2 4,810,650,640,030| 2,387,486,645,926
313 3. Statutory obligations 20 36,340,577,665 84,304,596,856
314 4. Payable to employees 4,471,477,027 4,254,495,000
315 5. Short-term accrued expenses | 21 3,780,588,029,455| 3,123,008,869,872
318 6. Short-term unearned
revenues 22 7,641,751,881 5,356,768,812
319 7. Other short-term payables 23 1,148,241,576,687 629,255,388,841
320 8. Short-term loans and finance
leases 24 2,984,145,681,710( 1,519,195,776,810
321 9. Short-term provisions 25 189,678,974,833 234,052,010,611
322 10. Bonus and welfare fund 26 72,317,477,003 75,116,698,652
330 | Ill. Non-current liabilities 33,375,380,661 54,164,321,707
337 1. Other long-term liabilities 231,000,000 227,000,000
338 2. Long-term loans and finance
lease obligations 24 2,826,000,000 21,116,688,705
341 3. Deferred tax liabilities 33.3 27,601,030,609 29,480,089,785
342 4. Long-term provisions 25 2,717,350,062 3,340,543,217
400 D. OWNERS’ EQUITY 8,962,817,840,772 8,591,267,204,834
410 |I. OWNERS'EQUITY 271 8,962,817,840,772 8,591,267,204,834
411 1. Share capital 1,036,332,610,000| 1,036,332,610,000
411a - Ordinary shares with
voting rights 1,036,332,610,000( 1,036,332,610,000
412 2. Share premium 2,714,397,074,1056| 2,879,707,744,105
415 3. Treasury shares (264,867,149,803) (445,191,149,803)
417 4. Foreign exchange differences
reserve 5,433,091,076 2,830,738,524
418 5. Investment and development
fund 4,419,168,700,873| 4,419,168,700,873
421 6. Undistributed earnings 1,051,793,251,975 697,885,426,193
421a - Undistributed earnings by
the end of prior period 612,075,156,670 388,315,212,698
421b - Undistributed earnings of
the current period 439,718,095,305 309,570,213,495
429 7. Non-controlling interests 533,134,942

560,262,546
Q’\\\fﬂd’-"\j 2k

440 | TOTAL RESOURCES
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To Thanh Su
Preparer

30 July 2025

~Tran Thi Thanh Van
Chief Accountant

Nguyen Van Dua
Deputy Chief Executive Officer
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Coteccons Construction Joint Stock Company BO1-DN/HN
CONSOLIDATED INCOME STATEMENT
For the year ended 30 June 2025
VND
Q4'2025 Q4’2024
(From 1 April 2025 |  (From 1 April 2024 For the yearended | For the year ended
Codd ITEMS Notes to 30 June 2025) to 30 June 2024) 30 June 2025 30 June 2024
01 | 1. Revenues from sale of
goods and rendering of
services 28.1| 8,350,715,108,201 6,595,436,049,789 | 24,866,797,839,698 | 21,045,175,037,120
02 | 2. Revenues deductions 28.1 (30,433,204) (16,266,742) (98,556,855) (16,266,742)
10 | 3. Net revenues from sale
of goods and rendering
of services 28.1| 8,350,684,674,997 | 6,595,419,783,047 | 24,866,699,282,843 | 21,045,158,770,378
11 | 4. Cost of goods sold and
services rendered 29 | (8,134,973,815,541) | (6,373,071,000,982) | (24,088,650,334,148) |(20,332,643,665,141)
20 | 5. Gross profit from sale
of goods and
rendering of services 215,710,859,456 222,348,782,065 778,048,948,695 712,515,105,237
21 | 6. Finance income 28.2 72,101,673,973 69,462,720,566 256,009,612,494 279,824,951,938
22 | 7. Finance expenses 30 (87,464,944,707) (30,392,242,701) (205,279,530,585) (104,946,612,923)
23 | In which: interest expense (39,349,649,589) (25,031,975,995) (142,904,534,520) (91,542,154,308)
24 | 8. Share of profit of
associates (2,755,782) (1,687,026) (20,035,982) (11,866,394)
25 | 9. Selling expenses (207,010,272) - (1,272,382,275) (4,588,182)
26 | 10. General and
administrative expenses | 31 22,409,179,857 (194,844,525,939) (298,157,278,251) (580,878,265,015)
30 | 11. Operating profit 222,557,002,525 66,573,046,965 529,329,334,096 306,498,724,661
31 | 12. Other income 32 9,664,951,586 9,736,948,040 32,768,890,341 86,160,905,057
e 13. Other expenses 32 (2,435,031,717) (1,493,196,424) (13,020,711,276) (6,097,599,087)
40 | 14. Other profit 32 7,229,919,869 8,243,751,616 19,748,179,065 80,063,305,970
50 | 15. Accounting profit
before tax 229,786,922,394 74,816,798,581 549,077,513,161 386,562,030,631
51 | 16. Current corporate
income tax expense 311 4,638,624,183 (47,950,775,506) (69,973,757,355) (134,566,075,917)
52 | 17. Deferred tax income 33.3 (38,203,245,836) 42,108,475,248 (25,238,788,420) 57,596,606,679
60 | 18. Net profit after tax 196,222,300,741 68,974,498,323 453,864,967,386 309,592,561,393
61 | 19. Net profit after tax
attributable to
shareholders of the
parent 196,215,054,805 68,963,644,436 453,837,839,782 309,570,213,495
62 | 20. Net profit after tax
attributable
to non-controlling | :
interests 7,245,936 10344355347,127,604 22,347,898
70| 21. Basic earnings per t% 8
share 27.4 1,896 | CONGTY \[a\4,474 3,320
4@: T F.:‘;|V
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To Thanh Su
Preparer

30 July 2025

Fran Thi Thanh Van
Chief Accountant

tyen Van Dua

Deputy Chief Executive Officer
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Coteccons Construction Joint Stock Company BO1-DN/HN
CONSOLIDATED CASH FLOW STATEMENT
For the year ended 30 June 2025
VND
For the year ended

Code| ITEMS Notes

30 June 2025

30 June 2024

. CASH FLOWS FROM

OPERATING ACTIVITIES

01 | Accounting profit before tax
Adjustments for:
02 Depreciation and amortisation 12,13,
14,15,16

03 Provisions
04 Foreign exchange losses (gains)

arising from revaluation of

monetary accounts denominated

in foreign currency
05 Profits from investing activities
06 Interest expenses 30
08 | Operating profit before changes in

working capital

09 (Increase)/decrease in receivables
10 (Increase)/decrease in inventories
11 (Decrease)/increase in payables
12 (Increase)/decrease in prepaid

expenses
13 (Increase)/decrease in held-for-

trading securities
14 Interest paid
15 Corporate income tax paid 20
17 Other payments for operating

activities '

20 | Net cash flows from
operating activities

I. CASHFLOWS FROM

INVESTING ACTIVITIES

21 Payments for additions to fixed
assets and other long-term assets

22 Receipts from disposals of fixed
assets and other long-term assets

23 Payments for term deposits at
banks, bonds and loans to other
entity

24 Receipts from bank term deposits,
bonds and loans to other entity

25 Payments for investments in other
entities

26 Proceeds from sale of investments
in other entities

27 Receipt of interest and dividends

30 | Net cash flows from
investing activities

549,077,513,161

113,700,483,267
(94,133,440,577)

514,341,291
(232,017,233,745)
142,904,634,520

480,046,197,917
(4,184,351,391,602)
(2,630,646,082,236)
5,470,846,514,711
(135,952,915,867)

135,788,978,148
(166,109,617,817)
(117,862,183,816)

(5,354,012,482)

(1,153,594,513,044)

(466,850,456,718)

270,064,920,706

(3,519,425,526,266)
3,670,020,590,712

(15,923,600,433)
365,005,280,206

302,891,208,207

386,562,030,631

43,545,143,199
305,868,415,147

1,656,218,200
(239,237,279,937)
91,542,154,308

589,936,681,548
(1,557,986,436,619)
201,438,218,724
1,180,444,151,414
(215,412,804,447)
(5,875,427,674)
(86,731,239,765)
(80,057,767,488)

(1,491,734,600)

24,263,641,093

(550,623,295,257)

23,905,675,698

(3,630,490,274,707)
4,281,822,375,081
(263,642,772,760)
64,845,065,784

314,371,644,213

240,188,418,052




Coteccons Construction Joint Stock Company

CONSOLIDATED CASH FLOW STATEMENT (continued)
For the year ended 30 June 2025

B09-DN/HN

VND

For the year ended
Code | ITEMS Notes 30 June 2025 30 June 2024
lll. CASH FLOWS FROM
FINANCING ACTIVITIES
31 Issuance of shares 15,013,330,000 7,132,950,000
33 Drawdown from borrowings 6,273,711,078,424 3,977,839,043,965
34 Repayment of borrowings (4,836,597,695,565) (3,920,924,240,113)
35 Payment of principal of finance (907,295,416)
lease liabilities -
36 Dividends paid to owners of the 272
parent company ' (99,857,697,150) -
40 | Net cash flows from
financing activities 1,352,269,015,709 63,140,458,436
50 Net cash flows during the period 501,565,710,872 327,592,517,581
60 | Cash and cash equivalents at the
beginning of the period 2,210,413,091,737 1,882,761,469,151
61 | Effect of exchange rate fluctuations
on cash and cash equivalents 334,086,144 59,105,005
70 | Cash and cash equivalents at N
the end of the period 5 2,711 2%&8{151\\2,21 0,413,091,737
N B g
o bl
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To Thanh Su “Hran Thi Thanh Van
Preparer Chief Accountant
30 July 2025

Nguyen
Deputy Chief Executive Officer

Van Dua
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Coteccons Construction Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 30 June 2025

1. CORPORATE INFORMATION

Coteccons Construction Joint Stock Company (“the Company”) is a shareholding company
incorporated under the Law on Enterprise of Vietnam pursuant to Business Registration
Certificate (“BRC”) No. 4103002611 issued by the Department of Planning and Investment
(“DPI") of Ho Chi Minh City on 24 August 2004, which was replaced by Enterprise Registration
Certificate (“ERC") No.0303443233 on 23 August 2010 and the subsequent amended BRCs
and ERCs.

The Company listed on the Ho Chi Minh Stock Exchange with trading code "CTD” in
accordance with Decision No. 155/QD-SGDHCM has been issued by the Ho Chi Minh Stock
Exchange on 9 December 2009.

The current principal activities of the Company and its subsidiaries (“the Group”) are to provide
designing and construction services, equipment installation, interior decoration, office leasing,
trading of real estate and building materials.

The Company’s registered head office is located at No. 236/6, Dien Bien Phu Street, Ward
17, Binh Thanh District, Ho Chi Minh City, Vietnam.

The number of the Group’s employees as at 30 June 2025 was 2,997 (30 June 2024: 2,398).

Corporate structure

As at 30 June 2025, the Group owns 9 subsidiaries directly, 7 subsidiaries indirectly and 1
overseas branch, of which:

> < /et

e

(a0 |

L Pl



Fre=r o =W

(Joedw| aining
SUE228109),) paywi] Auedwo?) joedw| ainng
weusIA ‘AlD YuIA 1YD OH 'PIEAA YuId SU0229]00) SE umouy Alawio) - ( slelsiep
90IAISS UONONJISUOD BUIpInCId < el ‘}98ilS Nyd usig usig 9/9€Z ©ON 0000} 00°00L awo,) psywi Auedwo) sjeusieN 4L 9

weuwsiA ‘AlD YUl 1IYD OH ‘PIEAA YUId

ssjejse |eal jo Buipel) pue : . (JseN aL10.)
$90IAIaS UOISSIWWOoD Bulpiaold < BID 8248 Nyd usig usig 9/9e¢ ON 00'001L 00'001 panwi Auedwo) }seN su0228}0)  §
WeulaIA
juswdinba Buines ABisus ‘R0 yuip 1y oH ‘plep Bunig yuig
pue sialeay Jojem Jejos Buises| « ‘G Jepeny ‘1984 yulyl uep 87 L ON ¥G'66 00'00L (.-00salejos,) paywi] Auedwo) L-00sale|os ¥
sued aieds pue
swdinba ‘Alauiyoew ||8s pue weuain ‘Ao yulpy 14D oH ‘piepa yuig (Joedwyainnd,)
ases| ‘|ejsul diedal Bulpinold «  BID 198118 Nyd usig usig 9/9€¢ ON ¥5'66 00°001L Auedwo) »003s juior Joedwiaining 4L €
sejelss |eal jo Buipel) pue weusIA ‘Ao yuily 1Yo oH ‘piepa yuid
S80IAJ9S UOISSIWIWOD Bulpinold «  BI ‘19ailS nuyd usig uaid 9/9€Z ©ON 007001 0000l (,suooiseAc),) panwi Auedwo) suodisano) z
S90IAIDS weusIA ‘A0 yuily 1yD oH ‘piepa yuid
uonejesul Juswdinbs pue el9) ‘19al)g nyd ualg usig 9/9€< ON (,8uoomun,) paywI]
S821/AJ8S uononIsuoD Buipinold « 00°001L 00°001 Auedwor) UoONISUOD JUSWISSAU| SUODIUN L
saniajoe [edioulid 2010 passjsibay (%) (%) (. pejeineiqqy,) youeigsaieu Auedwo) ON
diysieumo jybu Buijop
:gg0g aunr Qg le sy

(penunuoa) einyantis ajeiodiod

(penupuod) NOILVINYOANI 31VHOdH0D b

6z0Z eunp Qg pepua Jeafk ayj Jo4
(ponunuos) SININILYLS TVIONVYNI4 AILVAITOSNOD 3HL O1 S310N

NH/NQ-604 Auedwo) 001G JUIO UOIIONIISUOD SUO0D08}0D



¥ 7

e AW

Blgely
lpnes jo wopbupy ‘ypeAlry ‘peoy
podily ‘uol{ ssauisng uysoy ‘vS

S90IAI8S uononiisuod Buipinold « Bulpling ‘z @ | S[@A97 100]4 punolo 00'00L 00°001 (Jpnes @LD,) D717 UoRoNIsuo) suoodRj0) €l
Buiwweiboid weusIA ‘A0 yuiy 1Yo oH
JeyndwoD pue UOIONPOId SIEMYOS « 'PJEAA UBNYL Uel ‘€l 'ON Je24S '90Z  00°001 00°00L (,TOSA.) peywir Auedwod suoiniog NA 21
‘swisisAs
UOIONJISUOD JBYJ0 pUB SHIOM
UOIONIISUOD JO SHIOM [BoL108]e
puE |eoIUBYOaW JO} S9DIAISDS
uone|eisul pue ubisap 'seolnies
Bunnsuoo juswabeuew josfoid
UONONJISUOD (S8DIAISS UOIONIISUOD weuaIA ‘AND yuily 1yD oH ‘paepA yuld
[elIsNpul pue iAo Buipinold <« B19 1921 hud uslg ualg 9/9eZ ON 00°‘00L 00'00L (.NADN,) payiwiT (weuelA) BN DN LL
LZzl L Jewuehp uobue ‘diysumo
sjonpoud [elew pue sse|b unAN Bune] Jejebuiy ‘BuisnoH
‘WinUIWN(e Jo} S82IAISS Uolje||ejsul uownie A 1ABmepuey ‘Buipjing (JewueA WeN yuis,)
puB UORINSUOD ‘ubisap BUIpInOld < [N ‘WO0Y LOE ‘PEOY UBposued Jaddn 00'00} 00001 (JewueAp) pepwi] Auedwo) [ele|y WeEN yuls 0l
sjonpoud [ejew pue sse|b weusIA ‘AN Yully 1y oH ‘pIepa
‘wnuiwne Joj S89IAIes Uone|eisul B2OH yuig “ed [euisnpu| alodebuls (weN yus,)
puE uononusuoo ‘ubisap Bulpincld <« - WEUSIA ‘8nuaAy IyBN nnH 91 "ON 0000} 00'00L  (weupslp) peywi] AuedwoD [e}8|N WEN yuls 6
juay 1o Aunog ‘1snoq
S@0IAJ8S UOIONISUoD Bulpinold <« o AiD Jeans g eis UsaIH Byl 8 00'001 00'001 (.SN @LlD,) ou] UonONJSUOY SUCIIBIOD 8
syled sway) pue syled weujslA ‘D YUl 1y OH ‘PIEAA Yuig
Juswesnwe Jo senianoe Buipinold «  BIO 19948 NUd usig usIg 9/9¢¢ °N  go0ol 0000L  (JNDS,) panwi Auedwo) punoibheid meN L
sajiAoe jedioulid o140 pausjsibay (%) (.pajeineiqqy,) youeigseweu Auedwo) "oN

NH/NQ-604

diysseumQ jybu Buijoa

(penunuod) eangondys ajesodio)

(penuiuod) NOILVINMOLNI 31VHOdH0D

b

GZ0z aunr Qg pepua Jeak ayj Jod

(penunuoo) SINIWILVYLS TYIONVYNIA A3LVAIMOSNOD 3HL OL S31ON

Auedwo) 3201 JUIO UOIJONIISUOD SU0D08}0D



FFE NI P = ZONN

0t

‘g1 8JON Ul pajuasald saiiue JaUYIo Ul suolnguiuoo [ended wisl-Buo| pue ssjeoosse ul sjuswsaaul sey Auedwo) sy ‘uonippe U

uemie] ‘Au0 1redie] ouisia (ueme] 410,
S90IAISS UOONIISUOO BUIPIAOI < nyjap ‘peoy Buenbiny ‘see “ON ‘4Ll 00°001 007001 UBMIE] Ul YouBlg UOIONJSUOD SU0208j0) /|
BIpU| 40 2ljgnday ‘NpeN
lWe] ‘Ze0009 leuUsYD ‘uoelodio
" A0 reuusy) ‘sjelsg [eLISNpU|

Apuing ‘p1 INpue(e'zZ/L ZON ‘8010 (.elpul @19.)
S80IAI9S Uononsuod Buipinold <« ‘pig s | ‘eordsiagAneIdwAID 00°66 00°66  PSlWI] 8}BALd UONONISUOD BIpU| SU0DR}0D) 9|
elpoquie) Jo wopbury ‘yuad wouud
‘oedbueqg ‘oexbueq ‘®7 BL ‘LIE (.elpoqued 19.)
SOOIAISS UOIONIISuU0D Buipinoid « "ON 182iS ‘gySH "ON Buipjing/asnoH 007001 00°00L p11 "09 (Blpogquwie)) UonoNISU0) SU000}0D Gl
uelsyezey
jo olgnday ‘euelsy ‘8A€L50Z
S9OIAISS UORONLSU0D Bulpinold < “Z°€0 oAy |3 MiIbuep L1/5S 00°00L 00’00l (.2 dL2,) P¥1 2y uoioNisuo) suoddLj0D i
saijiAoe [edioulid 8010 paisjsibay (%) (%) (.peieinaiqqy,) youeigseweu Auedwo) "OpN

diysisumo jybu Buijop
(penuiuos) einganays ajeiodiod

(penunuod) NOILYINHOANI 3LVHOdH0D I

Gec0g aunr 0g papu= leak 2y} Jo4
(penunuoo) SININILYLS TVIONYNI4 d3LVAITOSNOD IHL OL S3LON

NH/NQ-608 Auedw o) 201g JUIOf UOIONIISUOD SU0D0810D



Coteccons Construction Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

2.

2.1

2.2

2.3

24

2.5

BASIS OF PREPARATION

Applied accounting standards and system

The consolidated financial statements of the Company and its subsidiaries (“the Group”)
expressed in Vietnam dong (“VND"), are prepared in accordance with Vietnamese Enterprise
Accounting System and Vietnamese Accounting Standards issued by the Ministry of Finance
as per:

e Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 1);

e Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

e Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3),

e Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

o Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying consolidated financial statements, including their utilisation
are not designed for those who are not informed about Vietnam's accounting principles,
procedures and practices and furthermore are not intended to present the consolidated
financial position, consolidated results of operations and consolidated cash flows of the Group
in accordance with accounting principles and practices generally accepted in countries other
than Vietnam.

Applied accounting documentation system
The Group’s applied accounting documentation system is the General Journal system.

Fiscal year

The Group's fiscal year applicable for the preparation of its consolidated financial
statements starts on 1 July and ends on 30 June.

Accounting currency

The consolidated financial statements are prepared in VND which is also the Group's
accounting currency.

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and
its subsidiaries for the year ended ended 30 June 2025.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Group obtains control, and continued to be consolidated until the date that such control
ceases.

The financial statements of subsidiaries are prepared for the same reporting year as the
parent company, using consistent accounting policies.

All intra-company balances, income and expenses and unrealised gains or losses result from
intra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets not held by the
Group and are presented separately in the consolidated income statement and within equity
in the consolidated balance sheet.

Impact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded in undistributed earnings.
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.1

3.2

3.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of change
in value.

Receivables

Receivables are presented in the consolidated balance sheet at the carrying amounts due
from customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
consolidated balance sheet date which are doubtful of being recovered. Increases or
decreases to the provision balance are recorded as general and administrative expenses in
the consolidated income statement. When bad debts are determined as unrecoverable and
accountant writes off those bad debts, the differences between the provision for doubtful
receivables previously made and historical cost of receivables are included in the
consolidated income statement.

Inventories

Inventories are measured at their historical costs. In case the net realizable value is lower
than the original price, it must be calculated according to the net realizable value.

Net realisable value (‘NRV”) represents the estimated selling price in the ordinary course of
business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The perpetual method is used to record inventories, which are valued as follows:

Raw materials, merchandise - cost of purchase on a weighted average basis.

50048 - cost of direct materials and labour plus attributable

Construction work-in-process construction overheads.
Provision for obsolete inventories

An inventory provision is made for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc.) of raw materials, finished goods, and other
inventories owned by the Group, based on appropriate evidence of impairment available at
the consolidated balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the consolidated income statement. When inventories are expired, obsolescence,
damage or become useless, the difference between the provision previously made and the
historical cost of inventories are included in the consolidated income statement.

Inventory property

Property acquired or being constructed for sale in the ordinary course of business, rather than
to be held for rental or capital appreciation, is held as inventory property and is measured at
the lower of cost and NRV.

Cost of inventory property comprise direct cost incurred on the property and overheads
allocated to that property, specifically as follows:

» Freehold and leasehold rights for land;
» Amounts paid to contractors for construction; and

» Borrowing costs, planning and design costs, costs of site preparation, professional fees
for legal services, property transfer taxes, construction overheads and other related costs.
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.3

34

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Inventories
Inventory property (continued)

Net realizable value is the estimated selling price in the ordinary course of the business, based
on market price at the consolidated balance sheet date, and less cost to complete and the
estimated selling price.

The cost of the inventory property sold recognized in the consolidated income statement
based on specific identification method

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the consolidated
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
consolidated income statement,

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable
costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the consolidated income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
consolidated income statement

Land use rights

Land use right is recorded as an intangible fixed asset on the consolidated balance sheet
when the Group obtained the land use right certificates.

The advance payment for land rental, of which the land lease contracts have effectiveness
prior to 2003 and Land use right certificate being issued, are recorded as intangible fixed
asset according to Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on 25 April
2013 guiding the management, use and depreciation of fixed assets (“Circular 457).

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Buildings & structures 5 - 45 years
Machinery & equipment 3-10years
Means of transportation 6 - 10 years
Office equipment 3 -6 years
Land use rights 45 - 49 years
Softwares 3 years
Others 3-8 years
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.7

3.8

3.9

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investment properties

Investment properties are stated at cost including transaction costs less accumulated
depreciation. Investment properties held for capital appreciation are not depreciated but
subject to impairment review.

Subsequent expenditure relating to an investment property that has already been recognised
is added to the net book value of the investment property when it is probable that future
economic benefits, in excess of the originally assessed standard of performance of the
existing investment property, will flow to the Group.

Depreciation of investment properties are calculated on a straight-line basis over the
estimated useful life of each asset as follows:

Office building 30 - 45 years
Others 25 years

Investment properties are derecognised when either they have been disposed of or when the
investment properties are permanently withdrawn from use and no future economic benefit is
expected from its disposal. The difference between the net disposal proceeds and the carrying
amount of the assets is recognised in the consolidated income statement in the year of
retirement or disposal.

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operating lease to another
party or ending of construction or development. Transfers are made from investment
properties when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to sale. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use.

Construction in progress

Construction in progress represents tangible fixed assets purchasing and under construction
which have not yet been completed as at the balance sheet date and is stated at cost. This
includes costs of construction, installation of equipment and other direct costs. Construction
in progress is not depreciated until such time as the relevant assets are completed and put
into use.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.

Borrowing costs are recorded as expense during the year in which they are incurred, except
to the extent that they are capitalised as explained in the following paragraph.

Borrowing costs that are directly attributable to the acquisition, construction or production of
an asset that necessarily take a substantial period of time to get ready for its intended use or
sale are capitalised as part of the cost of the respective asset.

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

Leases are classified as finance leases whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.

3.10

3.11

3.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Leased assets (continued)
Where the Group is the lessee

Assets held under finance leases are capitalised in the consolidated balance sheet at the
inception of the lease at the fair value of the leased assets or, if lower, at the net present
value of the minimum lease payments. The principal amount included in future lease
payments under finance leases are recorded as a liability. The interest amounts included in
lease payments are charged to the consolidated income statement over the lease term to
achieve a constant rate on interest on the remaining balance of the finance lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term, if there is no reasonable certainty
that the Group will obtain ownership by the end of the lease term.

Rentals under operating leases are charged to the consolidated income statement on a
straight-line basis over the lease term.

Where the Group is the lessor

Assets subject to operating leases are included as the Group's investment property in the
consolidated balance sheet. Initial direct costs incurred in negotiating an operating lease are
recognised in the consolidated income statement as incurred.

Lease income is recognised in the consolidated income statement on a straight-line basis
over the lease term.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated balance sheet and amortised over the period for which the amounts are paid or
the period in which economic benefits are generated in relation to these expenses.

Business combinations and goodwill

Business combinations are accounted for using the purchase method. The cost of a business
combination is measured as the fair value of assets given, equity instruments issued and
liabilities incurred or assumed at the date of exchange plus any costs directly attributable to
the business combination. Identifiable assets and liabilities and contingent liabilities assumed
in a business combination are measured initially at fair values at the date of business
combination.

Goodwill acquired in a business combination is initially measured at cost being the excess of
the cost the business combination over the Group's interest in the net fair value of the
acquiree’s identifiable assets, liabilities and contingent liabilities. If the cost of a business
combination is less than the fair value of the net assets of the subsidiary acquired, the
difference is recognised directly in the consolidated income statement. After initial recognition,
goodwill is measured at cost less any accumulated amortisation. Goodwill is amortised over
10-year period on a straight-line basis. The parent company conducts the periodical review
for impairment of goodwill of investment in subsidiaries. If there are indicators of impairment
loss incurred is higher than the yearly allocated amount of goodwill on the straight-line basis,
the higher amount will be recorded in the consolidated income statement.
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Coteccons Construction Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.13

3.14

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Assets acquisitions and business combinations

The Group acquires subsidiaries that own assets and production activities. At the date of
acquisition, the Group considers whether the acquisition represents the acquisition of a
business. The Group accounts for an acquisition as a business combination where an
integrated set of activities is acquired in addition to the assets.

When the acquisition of subsidiaries does not represent a business combination, it is
accounted for as an acquisition of a group of assets and liabilities. The cost of the acquisition
is allocated to the assets and liabilities acquired based upon their relative fair values, and no
goodwill or deferred tax is recognised.

Investments
Investments in subsidiaries

Investments in subsidiaries over which the Company excluded from consolidated financial
statements are carried at cost.

Distributions from accumulated net profits of these subsidiaries arising subsequent to the date
of acquisition are recognised in the consolidated income statement. Distributions from
sources other than from such profits are considered a recovery of investment and are
deducted to the cost of the investment.

Investments in associates

The Group's investment in its associate is accounted for using the equity method of
accounting. An associate is an entity in which the Group has significant influence that is
neither subsidiaries nor joint ventures. The Group generally deems they have significant
influence if they have over 20% of the voting rights.

Under the equity method, the investment is carried in the consolidated balance sheet at cost
plus post-acquisition changes in the Group's share of net assets of the associates. Goodwill
arising on acquisition of the associate is included in the carrying amount of the investment.
Goodwill is not amortised and subject to annual review for impairment.

The share of profit (loss) of the post-acquisition results of operation of the jointly controlled
entity is presented on face of the consolidated income statement and its share of post-
acquisition movements in reserves is recognised in reserves. The cumulative post-acquisition
movements are adjusted against the carrying amount of the investment. Dividend, profit
sharing received or receivable from associates reduces the carrying amount of the
investment.

The financial statements of the associates are prepared for the same reporting period and
use the same accounting policies as the Group. Where necessary, adjustments are made to
bring the accounting policies in line with those of the Group.

Held-for-trading securities and investments in other entities

Held-for-trading securities and in securities and investments in other entities are stated at
their acquisition costs.

Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition, held-
to-maturity investments are measured at recoverable amount. Any impairment loss incurred
is recognised as finance expenses in the consolidated income statements and deducted
against the value of such investments.
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.

3.14

3.15

3.16

3.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments (continued)
Provision for diminution in value of investments

Provision of the investment is made when there are reliable evidences of the diminution in
value of those investments at the balance sheet date.

Increases or decreases to the provision balance are recorded as finance expenses in the
consolidated income statement.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Group.

Accrual for severance allowance pay

The severance pay to employee is accrued at the end of each reporting year for all employees
who have been in service for more than 12 months up to the consolidated balance sheet date
at the rate of one-half of the average monthly salary for each year of service up to 31
December 2008 in accordance with the Labour Code and related implementing guidance.
The average monthly salary used in this calculation is revised at the end of each reporting
year following the average monthly salary of the last 6-month period up to the reporting date.
Increases or decreases to the accrued amount other than actual payment to employee will
be taken to the consolidated income statement.

This accrued severance pay is used to settle the termination allowance to be paid to employee
upon termination of their labour contract following Article 46 of the Labour Code.

Provisions
General

Provisions are recognised when the Group has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

When the Group expects some or all of a provision to be reimbursed, for example under an
insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the
consolidated income statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre tax rate that reflects, where appropriate, the risks specific to the liability. Where
discounting is used, the increase in the provision due to the passage of time is recognised as
a finance expense.

Warranty obligation of construction contracts

Provision for warranty obligation of construction project is estimated from 0.3% to 1% on
value of project based on the specification of each project and actual experience.

Onerous contracts

If the Group has a contract that is onerous, the present obligation under the contract is
recognised and measured as a provision. However, before a separate provision for an
onerous contract is established, the Group recognises any impairment loss that has
occurred on assets dedicated to that contract.

An onerous contract is a contract under which the unavoidable costs of meeting the
obligations under the contract exceed the economic benefits expected to be received under
it. The unavoidable costs under a contract reflect the least net cost of exiting from the contract,
which is the lower of the cost of fulfilling it and any compensation or penalties arising from
failure to fulfil it. The cost of fulfilling a contract comprises the costs that relate directly to the
contract.
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.18

3.19

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency transactions

Transactions in currencies other than the Group’s reporting currency of VND are recorded at
the actual transaction exchange rates at transaction dates which are determined as follows:

» Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection; and

» Transactions resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for payment.

At the end of the year, monetary balances denominated in foreign currencies are translated
at the actual transaction exchange rates at the balance sheet dates which are determined as
follows:

» Monetary assets are translated at buying exchange rate of the commercial bank where
the Group conducts transactions regularly; and.

» Monetary liabilities are translated at selling exchange rate of the commercial bank where
the Group conducts transactions regularly.

All foreign exchange differences incurred are taken to the consolidated income statement.
Conversion of the financial statements of a foreign operation

Conversion of the financial statements of a subsidiary of the Group which maintains its
accounting records in other currency rather than the Group's accounting currency of VND, for
consolidation purpose, is as follows:

» Assets and liabilities are converted into VND by using the buying and selling exchange
rates, respectively, as announced by the commercial banks where the Group frequently
conducts its transactions at the balance sheet date;

» Revenues, other income and expenses are converted into VND by using the actual
transactional exchange rates; or the average exchange rates if the average exchange
rates do not exceed +/- 2% the transactional exchange rates

» All foreign exchange differences resulting from conversion of the financial statements of
the subsidiary for the consolidation purpose are taken to the "“foreign exchange
differences reserve” on the consolidated balance sheet and charged to the consolidated
income statement upon the disposal of the investment.

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit/(loss) after tax for the
year attributable to ordinary shareholders of the Group (after adjusting for the bonus and
welfare fund) by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Group (after adjusting for interest on the
convertible preference shares) by the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that would
be issued on conversion of all the dilutive potential ordinary shares into ordinary shares

Treasury shares

Own equity instruments which are reacquired (treasury shares) are recognised at cost and
deducted from equity. No gain or loss is recognised in profit or loss upon purchase, sale, re-
issue or cancellation of the Group’s own equity instruments.
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.21

3.22

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after approval in the
shareholders’ meeting, and after making appropriation to reserve funds in accordance with
the Group’s charter and Vietnamese regulatory requirements.

The Group maintains the following reserve funds which are appropriated from its net profit
after tax as proposed by the Board of Directors and subject to approval by shareholders at
the annual general meeting.

» Investment and development fund

This fund is set aside for use in the Group’s expansion of its operations or in-depth
investments.

» Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouragement,
common benefits and improvement of the employees’ benefits, and presented as a
liability on the consolidated balance sheet.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Group and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, excluding trade discount, rebate and sales return.
The following specific recognition criteria must also be met before revenue is recognised:

Construction contracts

For the construction contracts specifying that the contractor will receive payments according
to the completed work, where the outcome of a construction contract can be determined
reliably and accepted by the customers, revenue and costs are recognised by reference to
the stage of completion of the contract activity at the balance sheet date which is accepted
by the customers.

Variations in contract work, claims and incentive payments are included to the extent that they
have been agreed with the customer.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue
is recognised to the extent of contract costs incurred that it is probable will be recoverable.
Contract costs are recognised as expenses in the year in which they are incurred.

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer, usually upon the delivery of the goods.

Rendering of services
Revenue is recognized when services are rendered and completed.
Rental income

Rental income arising from operating leases is accounted for on a straight-line basis over the
terms of the lease.

Interest income

Interest income is recognised as the interest accrues (taking into account the effective yield
on the asset) unless collectability is in doubt.

Dividends income

Dividend income is recognised when the Group's entitlement as an investor to receive the
dividend is established
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.

3.23

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the consolidated
balance sheet date.

Current income tax is charged or credited to the consolidated income statement, except when
it relates to items recognised directly to equity, in which case the current income tax is also
dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Group to set off current tax assets against current tax liabilities and when the Group
intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the
consolidated balance sheet date between the tax base of assets and liabilities and their
carrying amount for financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

» where the deferred tax liability arises from the initial recognition of an asset or liability in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit or loss; and

» in respect of taxable temporarily differences associated with investments in subsidiaries
and associates, and interests in joint ventures where timing of the reversal of the
temporary difference can be controlled and it is probable that the temporary difference
will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised, except:

» where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit or loss; and

» in respect of deductible temporarily differences associated with investments in
subsidiaries, associates, and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse
in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised deferred
tax assets are re-assessed at each balance sheet date and are recognised to the extent that
it has become probable that future taxable profit will allow the deferred tax assets to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised or the liability is settled based on tax rates and tax laws
that have been enacted at the balance sheet date.
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Coteccons Construction Joint Stock Company BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

3.23

3.24

3.25

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation (continued)
Deferred tax (continued)

Deferred tax is charged or credited to the consolidated income statement, except when it
relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Group to off-set current tax assets against current tax liabilities and when they relate to income
taxes levied by the same taxation authority on:

> either the same taxable entity; or

» when the Group intends either settle current tax liabilities and assets on a net basis or to
realise the assets and settle the liabilities simultaneously, in each future period in which
significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Segment information

The current principal activities of the Group are to provide design and construction services.
In addition, these activities are mainly taking place in Vietnam. Therefore, the Group’s risks
and returns are not impacted by the Group's confectionary products or the locations that the
Group is trading. As a result, management is of the view that there is only one segment for
business and geography and therefore presentation of segmental information is not required

Related parties

Parties are considered to be related parties of the Group if one party has the ability directly or
indirectly to control the other party or exercise significant influence over the other party in
making financial and operating decisions, or when the Group and other party are under
common control or under common significant influence. Related parties can be enterprises or
individuals, including close members of their families.
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

4,

4.1

4.2

4.3

SIGNIFICANT EVENTS

Acquisition of VN Solutions LLC ("VSOL")

On April 3, 2025, the Group acquired 100% of the capital of VSOL, a limited liability company
established on October 31, 2023, under Business Registration Certificate No. 0318134397
issued by the Ho Chi Minh City Department of Planning and Investment for the first time on
October 31, 2023, and subsequent adjustments.

The main business areas of VSOL are Computer Programming, Software Production, and
Computer Programming.

The provisional fair value of the identifiable assets and liabilities of Sinh Nam at the acquisition
date is presented below:

Provisional fair value
recognized at the
acquisition date

Assets
Cash and cash equivalents 361,439,567
Receivables 5,077,802,814
Fixed assets 54,677,558
Other assets 665,722,956
6,149,642,895
Liabilities
Debts and loan 16,500,000,000
Payables to suppliers 6,511,714,506
Other payables 9,085,884,482
32,097,598,988
Net assets at fair value (25,947,956,093)
Non-controlling interests -
Goodwill from business combination 37,947,956,093
Total business combination cost paid 12,000,000,000
Cash flow information from the acquisition of a subsidiary
Cash received from the subsidiary 351,439,567
Cash paid for the acquisition of the subsidiary (12,000,000,000)
Total net cash paid for the acquisition transaction (11,648,560,433)

Establishment of Subsidiary Coteccons India Construction Private Limited ("CTD
India")

On January 4, 2025, the Company completed the registration procedures for establishing a
new subsidiary named Coteccons India Construction Private Limited in India.

Establishment of Coteccons Branch in Taiwan

According to the Board of Directors' resolution No. 18/2024/NQ-HDQT signed on August 30,
2024, regarding the establishment of a branch of Coteccons Construction Joint Stock
Company in Taiwan for the purpose of providing construction services 18.

On June 30, 2025, the Company is carrying out procedures related to the establishment of
this branch.
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

SIGNIFICANT EVENTS (continued)
4.4 Establishment of Coteccons’ Subsidiary in Saudi Arabia

BO9-DN/HN

On February 15, 2025, the Company completed the registration procedures for establishing a

new subsidiary named Coteccons Construction LLC in Saudi Arabia.
4.5 Establishment of Coteccons’ Subsidiary in Kazakhstan

On May 23, 2025, the Company completed the registration procedures for establishing a new

subsidiary named Coteccons Construction KZ Ltd. in Kazakhstan.
4.6 Establishment of Coteccons’ Subsidiary in Cambodia

On May 29, 2025, the Company completed the registration procedures for establishing a new
subsidiary named Coteccons Construction (Cambodia) Co. Ltd. in Cambodia.

5. CASH AND CASH EQUIVALENTS
30 June 2025
Cash on hand -
Cash at banks 292,541,488,428
Term deposits at banks 2,419,771,400,325

VND
30 June 2024
21.944.839

875,975,746,573
1,334,415,400,325

TOTAL 2,712,312,888,753

2,210,413,091,737
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Coteccons Construction Joint Stock Company B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

7.1

7.2

TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS

Short-terms trade receivables

VND
30 June 2025 30 June 2024
Other customers 15,315,170,875,728 12,245,741,404,344
Provision for doubtful short-term trade
receivables (1,211,240,355,164) (1,355,498,601,232)
NET 14,103,930,520,564 10,890,242,803,112
In which:
Due from other parties 14,007,334,468,326 10,848,635,818,220
Due from related parties (Note 34) 96,596,052,238 41,606,984,892
Details of movement for provision for doubtful short-term receivables during the year:
VND
For the year ended
30 June 2025 30 June 2024
Opening balance 1,355,498,601,232 1,064,212,342,920
Add: Provision for business combination 31,530,883,980 6,331,119,231
Add: Provision made during the year 89,412,767,560 325,777,152,185
Less: Reversal of provision during the year (265,201,897,608)  (40,822,013,104)
Closing balance 1,211,240,355,164 1,355,498,601,232
Advances to suppliers
VND
30 June 2025 30 June 2024
Short-term 1,593,575,470,169 940,479,091,028
Other suppliers 1,593,575,470,169 940,479,091,028
Long-term 8,992,991,435 1,975,899,091
Other suppliers 8,992,991,435 1,975,899,091
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the year ended 30 June 2025

8. LOAN RECEIVABLES

Short-term
Linktek Viet Nam Company Limited (i)
Golden Lotus Center (i)
Others

TOTAL
Provision for doubtful short-term loan
receivables

NET

Long-term
Golden Lotus Center (ii)
Others

TOTAL

30 June 2025

45,200,000,000
39,126,002,782
928,288,098

B09-DN/HN

VND
30 June 2024

50,200,000,000
28,173,915,000
5,766,500,000

85,254,290,880

84,140,415,000

(45,200,000,000) (50,200,000,000)
40,054,290,880 33,940,415,000
6,260,865,000 35,826,085,000
21,967,200,000 -
28,228,065,000 35,826,085,000

(i) This represents the secured loan to Linktek Vietham Company Limited under the
agreement No. 1307/CVC-LT dated 13 July 2022.

(i) These are loans with collateral to Golden Lotus Trading Company Ltd ("Golden Lotus
Center") under the agreement signed on 2 August 2023. The principal will be payable
monthly, with the first principal payment commencing from June 2024.

9. OTHER RECEIVABLES

Short-term

Deposit for Business Corporation Contract

("BCC")

Interest receivables

Deposit and Collateral
Advances to construction teams
and employees

Others

TOTAL

Provision for doubtful other short-term
receivables

NET

Long-term
Long-term deposits
Others

TOTAL

27

30 June 2025

136,461,386,186

60,550,646,006

VND
30 June 2024

49,442 788,140

51,860,795,429

53,580,617,019 12,470,533,326
48,566,696,843 40,927,278,323
8,136,691,484 23,778,081,654
307,296,037,538  178,479,476,872
(26,450,962,694)  (26,450,962,694)
280,845,074,844  152,028,514,178
333,026,830 204 026,830

- 663,097,272,777

333,026,830  663,391,299,607




Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

10.

INVENTORIES

Construction work in process
Real estate properties
Raw materials, tools and supplies and goods

TOTAL

Provision for obsolete inventories (*)

NET

[

30 June 2025

5,668,576,280,732
100,917,647,806
59,396,141,324

B09-DN/HN

VND
30 June 2024

3,105,441,280,388
66,152,052,669
26,650,654,569

5,828,890,069,862
(131,314,477,958)

3,198,243,987,626
(72,105,283,436)

5,697,575,591,904

3,126,138,704,190

Detail of movements of provision for obsolete inventories is as below:

Opening balance
Add: Provision for business combination
Add: Provision made during the year

Less: Reversal of provision during the year

Closing balance

28

VND

For the year ended

30 June 2025
72,105,283,436
11,612,345,746
68,310,408,951

(20,713,560,175)

30 June 2024

68,073,152,239
17,258,379,664

(13,226,248,467)

131,314,477,958

72,105,283,436

-
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

1.

12.

PREPAID EXPENSES

Short-term
Office tools and equipment
Construction tools and equipment
Others

Long-term
Land rental prepayment

30 June 2025

6,756,242,527
5,421,063,101

1,335,189,426

310,854,496,698
169,581,810,559

BO9-DN/HN

VND
30 June 2024

7,374,318,898
6,464,370,251
659,187,687
250,760,960

250,374,690,279
178,451,156,022

Construction tools and equipment 108,679,054,731 37,5653,088,866
Office renovation repair costs 15,088,118,790 28,127,227,883
Office tools and equipment 9,145,735,392 4,865,946,539
Others 8,359,777,226 1,377,270,969
TOTAL 317,610,739,225 257,749,009,177

GOODWILL
VND
Sinh Nam VSOL Total

Cost:

Opening balance and
closing balance

Increase due to
business combination

Increase due to fair
value adjustment of
subsidiary

Deductions
Closing balance

Accumulated
amortisation:

Opening balance
Amortisation for the
period

Closing balance
Net book value:

Opening balance

Closing bhalance

112,599,686,118

43,143,229,726

37,947,956,093

112,599,686,118

37,947,956,093

43,143,229,726

(5,000,000,000) - (5,000,000,000)
150,742,915,844 37,947,956,093  188,690,871,937
(3,362,565,969) - (3,362,565,969)

(16,210,743,535)

(946,099,727)

(17,156,843,262)

(19,573,309,504)

(946,099,727)

(20,519,409,231)

109,237,120,149

109,237,120,149

131,169,606,340

37,001,856,366

168,171,462,706
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the year ended 30 June 2025

14, FINANCIAL LEASES

Cost:

Opening balance and Closing balance

Accumulated depreciation:

Opening balance
Depreciation for the year

Closing balance
Net book value:
Opening balance

Closing balance

15. INTANGIBLE FIXED ASSETS

Cost:
Opening balance

Newly purchase
Disposals

Closing balance

In which:
Fully amortised

Accumulated amortisation:

Opening balance

Amortisation for the year
Disposals

Closing balance
Net book value:
Opening balance

Closing balance

Land use rights

94,881,924,366

Software

54,392,688,202

7,833,914,000
(35,000,000)

BOS-DN/HN

VND
Office equipment

2,663,034,106

(1,418,339,260)
(632,606,822)

(1,950,946,082)

1,244,694,846

712,088,024

VND
Total

149,274,612,568

7,833,914,000
(35,000,000)

94.881.924,366

62.191,602,202

157,073,526,568

(9,427,133,398)
(611,073,710)

31,058,035,002

(38,334,143,019)

(6,847,568,342)
35,000,000

31,058,035,002

(47,761,276,417)

(7,458,642,052)
35,000,000

(10,038,207,108)

(45,146,711,361)

(55,184,918,469)

85,454,790,968

16,058,545,183

101,513,336,151

84,843,717,258

17,044,890,841

101,888,608,099
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

16.

17.

INVESTMENT PROPERTIES

Cost:

Opening balance
Reclassification from tangible
fixed assets

Closing balance

Accumulated depreciation:

Opening balance
Depreciation for the year
Reclassification from tangible
fixed assets

Closing balance

Net book value:
Opening balance

Closing balance

B09-DN/HN

VND

Office building Others Total
349,667,305,354 18,620,363,909 368,287,669,263
(20,457,938,493) - (20,457,938,493)
329,209,366,861 18,620,363,909 347,829,730,770

(29,717,677,130)
(7,646,431,447)

6,048,227,673

(7,897,820,341)
(559,148,456)

(37,615,497,471)
(8,105,579,903)

6,048,227,673

(31,215,880,904)

(8,456,968,797)

(39,672,849,701)

319,949,628,224

10,722,543,568

330,672,171,792

297,993,485,957

10,163,395,112

308,156,881,069

The fair value of the investment properties was not formally assessed and determined as at
30 June 2025. However, given market value at the present occupancy rate of these
properties, it is management's assessment that these properties’ market values are higher
than their carrying value as at the consolidated balance sheet date.

CONSTRUCTION IN PROGRESS

Real estates

SAP S4/HANA business management system

Others
TOTAL

30 June 2025

25,770,280,002
16,862,936,726
7,111,893,5639

VIND
30 June 2024

65,044,150,898
13,220,829,726
36,274,994,723

49,745,110,267

114,539,975,347
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Coteccons Construction Joint Stock Company B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025
18. LONG-TERM INVESTMENTS (continued)
18.2  Investment in another entity
VND
30 June 2025 30 June 2024
Ownership Amount Ownership Amount
(%) (VND) (%) (VND)
Ricons Investment
Construction Joint Stock
Company (“Ricons”) 14.43 303,605,477,459 14.43  303,605,477,459
Other Entities 19.00 9,275,040,000 -
TOTAL 312,880,517,459 303,605,477,459

19 SHORT-TERM TRADE PAYABLES AND SHORT-TERM ADVANCES FROM CUSTOMERS

19.1  Short-term trade payables

Related parties (Note 34)
Other suppliers

TOTAL

19.2  Short-term advances from customers

Viet Lao Economic Co-operation Corporation
Related parties (Note 34)

Other customers

TOTAL

34

30 June 2025

589,082,403
7,5653,029,392,865
7,553,618,475,268

VND
30 June 2024

6,161,311,960,211
6,161,311,960,211

30 June 2025

620,776,220,734
3,634,058,685
4,186,340,360,611

VND
30 June 2024

218,233,547,010
57,065,825,617
2,112,197,273,299

4,810,650,640,030

2,387,486,645,926
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

21.

22.

23.

SHORT-TERM ACCRUED EXPENSES

Accruals for on-going construction projects
Bonus for employees and remuneration for
Board of Directors and Board of Supervision
Interest expenses

Others
TOTAL
SHORT-TERM UNEARNED REVENUE

Unearned revenue from construction projects
Unearned revenue from leasing activities
Total

OTHER SHORT-TERM PAYABLES

Factoring contracts (*)

Payable to construction teams and employees
Dividends payables

Related parties (Note 34)

Others
TOTAL

30 June 2025
3,5657,366,698,418

194,958,761,280

B09-DN/HN

VND
30 June 2024

2,953,854,091,394

134,824,848,521

2,253,310,216 25,458,393,513
26,009,259,541 8,871,536,444
3,780,588,029,455 3,123,008,869,872
VND

30 June 2025 30 June 2024
3,319,597,521 -
4,322,154,360 5,356,768,812
7,641,751,881 5,356,768,812
VND

30 June 2025 30 June 2024

1,098,227,362,241
8,270,420,616
606,658,825
23,266,710
41,113,868,295

601,080,152,643
10,631,954,820
534,341,975
30,019,875

16,978,919,528

1,148,241,576,687

629,255,388,841

(*) These were factoring advances from the comercial banks. The entire obligation to
reimburse to the bank and related fees is committed to be paid by the project owners of
the factored projects. These factoring advances will be offset against the trade

receivables at these due dates.
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Coteccons Construction Joint Stock Company B0O9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

24,
24.1

24.2

LOANS AND FINANCE LEASE (continued)
Short-term loans from banks

Details of short-term loans from banks are as follows:

30 June 2025
VND
Military Commercial Joint Stock Bank (MB Bank)
945,089,356,465
Vietnam Technological and Commercial Joint Stock Bank
(Techcombank) 567,978,287,885
Joint Stock Commercial Bank for Foreign Trade of Vietnam
(Vietcombank) 487,293,980,368
Vietnam Joint Stock Commercial Bank for Industry and Trade
(VietinBank) 379,688,902,610
HSBC Bank (Vietnam) Ltd. 221,627,738,719

Bank for Investment and Development of Vietnam (BIDV)
171,106,432,333
Tien Phong Commercial Joint Stock Bank (TPBank)
77,775,977,499

Orient Commercial Joint Stock Bank (OCB) 51,178,148,966
Vietnam Technological and Commercial Joint Stock Bank

(Techcombank) 46,963,447,968
Vietnam Joint Stock Commercial Bank for Industry and Trade

(VietinBank) 26,898,704,787
TOTAL 2,975,600,977,600

These loans are intended to supplement working capital, with terms ranging from 1 to 12 months
and specific interest rates according to each loan agreement

Long-term loans from banks

Details of long-term loans from banks are as follows:

30 June 2025
VND

Joint Stock Commercial Bank For Foreign Trade of Vietham
(“VCB") 2,826,000,000

These loans are intended to support investment in fixed assets, with terms until 31 May 2030 and
specific interest rates according to each loan agreement
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

25,

26.

PROVISIONS

Short-term
Provisions for onerous contract
Provisions for construction warranty
Other provisions

Long-term
Severance allowance

TOTAL

BONUS AND WELFARE FUND

Opening balance
Utilization of fund

Closing balance

39

30 June 2025

189,678,974,833
120,830,730,137

B0O9-DN/HN

VND
30 June 2024

234,052,010,611
166,982,346,845

64,536,130,465 72,234,663,766
4,312,114,231 4,835,000,000
2,717,350,052 3,340,543,217
2,717,350,052 3,340,543,217
192,396,324,885 237,392,553,828
189,678,974,833 234,052,010,611
VND

For the year ended
30 June 2025 30 June 2024
75,116,698,652 76,012,268,252
(2,799,221,649) (895,569,600)

72,317,477,003

75,116,698,652
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Coteccons Construction Joint Stock Company B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025
27. OWNERS’ EQUITY (continued)
27.2  Capital transactions with owners and distribution of dividends
VND
30 June 2025 30 June 2024
Contributed share capital
Opening bhalance 1,036,332,610,000 788,308,000,000
Increase in year - 248,024,610,000
Decrease in year - -
Closing balance 1,036,332,610,000 1,036,332,610,000
Dividends
Dividends declared 99,930,014,000 -
Dividends paid by cash during the period (99,857,697,150) -
27.3  Shares
Number of shares
30 June 2025 30 June 2024
Authorised shares 103,633,261 103,633,261
Shares issued and fully paid 103,633,261 103,633,261
Ordinary shares 103,633,261 103,633,261
Treasury shares 2,203,247 3,703,247
Ordinary shares 2,203,247 3,703,247
Shares in circulation 101,430,014 99,930,014
Ordinary shares 101,430,014 99,930,014
27.4 EARNINGS PER SHARE

The following reflects the income and share data used in the basic and diluted earnings per

share computations:

VND
For the year ended

30 June 2025 30 June 2024
Net profit after tax attributable to ordinary
equity holders 453,837,839,782 309,570,213,495
Weighted average number of ordinary shares
during the year (shares) 101,430,014 93,252,033
Basic and diluted earnings per share
(VND/share) 4,474 3,320

There have been no potential dilutive ordinary shares during the year and up to the date of

these consolidated financial statements.

41

N g—ar L. e

i\



Coteccons Construction Joint Stock Company

BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

28, REVENUES

28.1

Gross revenues

In which:
Rendering of

construction services

Construction
materials
Rental income from

investment properties

Rental of
construction
equipment

Office rental income
Others

Less
Sale deductions

Net revenues

28.2

Interest income from
bank deposits

Interest income from late

payment

Gain from investment in

trading securities
Interest income from
lending and bonds
Dividend income

Foreign exchange gains

Others
TOTAL

Q4'2025
(From 1 April 2025 to
30 June 2025)

8,350,715,108,201

8,278,526,998,275

60,924,518,919

5,656,383,521
4,692,465,431
1,014,742,0565

Revenues from sale of goods and rendering of services

Q4'2024
(From 1 April 2024 fo
30 June 2024)

6,595,436,049,789

6,583,434,927,749

5,124,673,579
5,443,848,647
1,432,599,814

VND

For the year ended

30 June 2025

24,866,797,839,698

24.493,975,734,971
296,215,954,919
33,322,308,533
20,465,242 294

19,079,701,544
3,738,897,437

30 June 2024

21,045,175,037,120

21,011,532,843,065

15,890,803,080
15,357,468,953
2,393,922,022

Finance income

(30,433,204) (16,266,742) (98,556,855) (16,266,742)
(30,433,204) (16,266,742) (98,556,855) (16,266,742)
8,350,684,674,997 6,595,419,783,047 24,866,699,282,843 21,045,158,770,378
VND
Q4’2025 Q4°2024 For the year ended
(From 1 April 2025 to  (From 1 April 2024 to
30 June 2025) 30 June 2024) 30 June 2025 30 June 2024

31,564,402,009
32,660,502,717
3,781,598,628
3,852,226,884

242,943,735

22,864,300,135
20,590,539,432
13,393,523,389

6,484,031,792

635,662,818
5,494,663,000

136,018,380,105
60,078,409,777
44,243,954,171
11,881,685,169

2,860,000,000
927,183,282

140,089,785,719
49,637,160,303
33,067,142,789
46,594,692,297
2,860,000,000

2,081,507,830
5,494,663,000

72,101,673,973

69,462,720,566

256,009,612,494

279,824,951,938
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the year ended 30 June 2025

29.

Q4°2025
(From 1 April 2025 to
30 June 2025)

Rendering of
construction services
Construction materials
Rental of investment

8,075,791,928,981
54,697,089,425

COST OF GOODS SOLD AND SERVICES RENDERED

Q4’2024
(From 1 April 2024 to
30 June 2024)

B09-DN/HN
VND
For the year ended
30 June 2025 30 June 2024

6,369,871,351,836 23,788,577,375,883 20,318,430,539,741
- 249,046,139,052

properties - - 31,519,371,608 -
Office rental 2,704,771,637 927,183,494 12,110,785,837 6,166,083,763
Rental of construction
equipment 1,602,127,995 1,611,917,995 6,586,261,980 6,425,293,980
Others 277,897,503 660,547,657 810,399,788 1,621,747,657
TOTAL 8,134,973,815,541  6,373,071,000,982 24,088,650,334,148 20,332,643,665,141
30. FINANCIAL EXPENSES
VND
Q42025 Q4'2024 For the year ended
(From 1 April 2025 to (From 1 April 2024 to
30 June 2025) 30 June 2024) 30 June 2025 30 June 2024
Interest expense 39,349,649,589 25,031,975,995 142,904,534,520  91,542,154,308

Losses from trading securities
(Reversal of provision)

21,103,039,990

2,5615,114,505

29,827,368,219

18,325,598,115

provision for loan receivables (2,200,738,853) 954,156,505  (2,904,588,835) (10,562,678,238)
Foreign exchange loss 816,816,148 398,220,115 1,690,862,699 1,606,423,909
Others 28,386,177,833 _ 1,492,775,581 33,761,353,982 4,035,114,829
TOTAL 87,454,944,707 30,392,242,701 205,279,530,585 104,946,612,923

3. GENERAL AND ADMINISTRATIVE EXPENSES
VND

Q42025 Q4'2024 For the year ended
(From 1 April 2025 to  (From 1 April 2024 to

30 June 2025) 30 June 2024) 30 June 2025 30 June 2024

Labour costs

Expenses for external
services

Depreciation and amortisation
(Reversal of provision)

77,842,195,745

33,025,092,008
7,387,738,769

55,354,845,161

25,026,457,223
7,127,756,590

272,367,635,851

115,498,079,433
30,008,558,449

(168,259,681,860)

48,542,686,378

171,203,044,025

87,483,081,443
20,177,335,259

250,835,362,341
51,179,441,947

provision expenses (159,969,426,644) 69,756,871,329
Others 19,305,220,265 37,578,595,636
TOTAL (22,409,179,857)  194,844,525,939

298,157,278,251

580,878,265,015
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Coteccons Construction Joint Stock Company B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025
32, OTHER INCOME AND OTHER EXPENSES
VND
Q4'2025 Q42024 For the year ended
(From 1 April 2025to  (From 1 April 2024 to
30 June 2025) 30 June 2024) 30 June 2025 30 June 2024
Other income 9,664,951,586 9,736,948,040 32,768,890,341 86,160,905,057
Gain from fines and
compensations 446,275,483 136,367,061 21,748,420,705 459,170,705
Reversal of
construction
warranty provision 6,450,529,580 1,346,287,915 6,450,529,5680 14,633,029,864
Gain from disposal
of fixed assets (20) 11,416,661,402 1,480,600,081 12,214,229,942
Gain from bargain
purchase - (794,334,801) - 57,608,160,760
Others 2,768,146,543 (2,368,033,537) 3,089,339,975 1,246,313,786
Other expenses (2,435,031,717) (1,493,196,424) (13,020,711,276) (6,097,599,087)
Construction warranty
costs (2,006,776,788) (1,129,425,933) (12,444,005,170) (3,366,607,290)
Others (428,254,929) (363,770,491) (576,706,106) (2,730,991,797)
OTHER PROFIT 7,229,919,869 8,243,751,616 19,748,179,065 80,063,305,970

33. CORPORATE INCOME TAX

The statutory corporate income tax (“CIT") rate applicable to the Group is 20% of taxable

profits.

" The tax returns filed by the Group are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the consolidated financial statements could change at a later date upon final

determination by the tax authorities.

33.1 CIT expense

Q4'2025

Q4'2024

(From 1 April 2025 to (From 1 Apnil 2024 to

30 June 2025)
(6,066,579,339)

Current CIT expense
Adjustments for under accrual
of

tax from previous years

30 June 2024)
45,917,880,215

30 June 2025
68,527,095,199

VND

For the year ended

30 June 2024
132,399,716,376

Deferred tax income

1,427,955,156 2,032,895,291 1,446,662,156 2,166,359,541
(4,638,624,183) 47,950,775,506  69,973,757,355 134,566,075,917
38,203,245,836  (42,108,475,248)  25,238,788,420 (57,596,606,679)
33,564,621,653 5,842,300,258  95,212,645,775  76,969,469,238

TOTAL
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Coteccons Construction Joint Stock Company

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

33. CORPORATE INCOME TAX (continued)

33.1

CIT expense (continued)

B09-DN/HN

Reconciliation between CIT expense and the accounting profit before tax multiplied by CIT

rate is presented below:

Accounting profit before
tax

CIT at applicable tax rate

Adjustments:
Non-deductible expenses
Share of loss from
associates
Unrealised profit
Adjustments for under
accrual of
tax from prior years

Dividend incomes

CIT expense

33.2 Current tax

Q4’2025

(From 1 April 2025 to

30 June 2025)

229,786,922,394

Q4’2024

(From 1 April 2024 to

30 June 2024)

74,816,798,581

VND

For the year ended

30 June 2025

549,077,513,161

30 June 2024

386,562,030,631

45,957,384,479

(14,746,897,334)
551,156

1,375,435,696

14,963,359,716

(361,124,526)
337,405

(10,322,601,628)

109,815,502,632

(9,595,070,938)
4,007,196

(3,738,200,471)

77,312,406,126

8,168,886,279
2,373,279

(9,009,623,387)

1,427,955,156 2,032,895,291 1,446,662,156 2,166,359,541
(449,807,500) (470,566,000) (2,720,354,800) (1,670,932,600)
33,564,621,653 5,842,300,258 95,212,545,775 76,969,469,238

The current CIT payable is based on taxable income for the current year. The taxable income
of the Group for the year differs from the accounting profit before tax as presented in the
consolidated income statement because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are not taxable or
deductible. The Group’s liability for current tax is calculated using tax rates that have been
enacted by the consolidated balance sheet date.
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Coteccons Construction Joint Stock Company

B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 30 June 2025

35.

36.

EXPLANATION FOR THE VARIANCES OF PROFIT AND LOSS BETWEEN TWO PERIODS

Q42025
(From 1 April 2025 to
30 June 2025)

Net profit after tax 196,222,300,741

Q4'2024
(From 1 April 2024 to

30 June 2024) Variances %

68,974,498,323 127,247,802,418 184%

Reason: The net profit after corporate income tax for Q42025 decreased by 45.53% compared to the
same period last year, mainly due to the impact of the following indicators:

Q4’2025
(From 1 April 2025 to
30 June 2025)

General and administrative
expenses decreased:

- (Reversal of provision)
provision expenses

- Other general and
administrative expenses

(22,409,179,857)
(159,969,426,644)

137,560,246,787

Q4'2024

(From 1 April 2024
to 30 June 2024) Variances %
194,844,525,939 (217,253,705,796) -112%
69,756,871,329 (229,726,297,973) -329%
125,087,654,610 12,472,592,177 10%

The General and administrative expenses decreased by VND 217.2 billion, equivalent to 112%
compared to the same period last year. Of this, provision for doubtful debts decreased by VND 229.7
billion, equivalent to 329% year-on-year. The main reason was that the Company reversed the
provision for doubtful debts after successfully recovering receivables from customers.

EVENTS AFTER THE CONSOLIDATED BALANCE SHEET DATE

There is no significant matter or circumstance that has arisep/sinse
requires adjustment or disclosure in the consolidated financia e

To Thanh Su Tran Thi Thanh Van
Preparer Chief Accountant
30 July 2025
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Nguyen Van Dua
Deputy Chief Executive Officer
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