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COTECCONS CONSTRUCTIONS  

JOINT STOCK COMPANY 

 

No.: 1877/2026/CV-CTD 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

 

Ho Chi Minh City, February 03, 2026 

 

REPORT 

Results of the Public Bond Offering 

(Bond Offering Registration Certificate No. 556/GCN-UBCK issued by the Chairwoman of the 

State Securities Commission on December 29th, 2025) 

I. Information on the Issuer 

1. Name of issuer  (full): Coteccons Construction Joint Stock Company (“Company” or “Issuer”) 

2. Abbreviation: Coteccons 

3. Head office address: 236/6 Dien Bien Phu Street, Gia Dinh Ward, Ho Chi Minh City, Viet Nam 

4. Telephone: (028) 3514 2255     Fax: (028) 3514 2277   Website: www.coteccons.vn 

5. Charter capital: VND 1,036,332,610,000 (One trillion thirty-six billion three hundred thirty-two 

million six hundred and ten thousand Vietnamese dong) (*)  

(*) On 08 January 2026, the Company received Official Letter No. 188/UBCK-QLCB issued by the 

State Securities Commission regarding the reporting dossier on the results of the share issuance to 

increase charter capital from owners’ equity. As of the date of this Report, the Company is 

completing the relevant procedures with the Ho Chi Minh City Department of Finance to register 

the amendment of its Enterprise Registration Certificate, reflecting the new charter capital of VND 

1,087,036,510,000. 

6. Bond code: CTD 

7. Payment account: Joint Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) 

Account number: 0181000048671  

8. The Certificate of Business Registration No. 0303443233 was issued by the Department of Planning 

and Investment of Ho Chi Minh City for the first time on August 24, 2004, the Department of Finance 

of Ho Chi Minh City was issued for the 29th time on July 08, 2025.  

- Primary business activity: Construction of residential buildings (Business code: 4101) 

- Primary products and services: Provision of design and construction services, equipment 

installations, interior decoration, office leasing, and trading of construction materials 

9. License for establishment and operation (if required under specialized laws): Not applicable 

 

II. Bond Offering  

1. Bond name: Coteccons Public Offering Bond 2025 (“Bond”) 

2. Type of bonds: Non-convertible bonds, without warrants, unsecured 

3. Bond code (expected): CTD126006 (the official bond code shall be assigned by the Vietnam 

Securities Depository and Clearing Corporation (“VSDC”) upon completion of the Bond registration 

procedures by the Company with VSDC) 

4. Par value: VND 100,000 (One hundred thousand Vietnamese dong)/Bond 

5. Total number of bonds offered: 14,000,000 (Fourteen million) Bonds 
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6. Total offering value (at par value): VND 1,400,000,000,000 (One trillion four hundred billion 

Vietnamese dong) 

7. Offering price: VND 100,000 (One hundred thousand Vietnamese dong)/Bond 

8. Interest rate: Fixed at 9.0% (Nine percent) per annum 

9. Bond term: 03 (Three) years 

10. Interest payment period: Bond interest shall be payable in arrears, semi-annually, on each 06 (Six) 

months after the Bond Issuance Date. 

11. Distribution method: Through the issuing agent, SSI Securities Corporation 

12. Subscription and payment period: From 09 January 2026 to 30 January 2026 

13. Closing date of the offering: 30 January 2026 

14. Expected bond delivery date: Within 30 (Thirty) days from the closing date of the Bond offering 

III. Results of the Bond Offering 

Bond 

investor 

category 

Offering 

price 

(VND/bond) 

Number of 

bonds 

offered 

Number of 

bonds 

subscribed 

Number of 

bonds 

allocated (*) 

Number of 

subscribing 

investors 

Number 

of 

investors 

allocated 

bonds 

Number 

of 

investors 

not 

allocated 

bonds 

Remaining 

bonds 

Bond 

allocation 

ratio 

1 2 3 4 5 6 7 8 = 6 – 7 9 = 3 – 5 10 = 5/3 

1. Domestic 

investors 

100,000 14,000,000  11,770,000  11,711,445  10 10 0 2,288,555 83.65% 

2. Foreign 

investors and 

economic 

organizations 

in which 

foreign 

investors 

hold more 

than 50% of 

the charter 

capital 

100,000 14,000,000 2,300,000  2,288,555 4 4 0 11,711,445 16.35% 

Total 100,000 14,000,000 14,070,000  14,000,000 14 14 0 0 100% 

The Bond offering was conducted without an underwriting commitment. 

(*) As the number of Bonds subscribed exceeded the number of Bonds permitted to be offered, the 

Bonds were allocated to investors in proportion to each investor’s subscription amount, on the basis 

of rounding down to the nearest whole Bond. 

The odd-lot Bonds (arising from fractional entitlements resulting from the downward rounding of 

Bond allocations based on non-integer ratios) amounted to 09 (Nine) Bonds, which were fully 

allocated to the investor with the largest subscription amount in the Bond offering. 

IV. Summary of the Bond Offering Results 

1. Total number of bonds allocated: 14,000,000 Bonds, equivalent to 100% of the total number of 

Bonds offered. 

2. Total proceeds from the offering: VND 1,400,000,000,000 (One trillion four hundred billion 
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Vietnamese dong) (*) 

(*) Pursuant to the confirmation letter issued by the bank where the Company opened the escrow 

account regarding the proceeds of the offering, which is enclosed with this Report, the balance of 

the escrow account as of 30 January 2026 amounted to VND 1,407,000,000,000, comprising: (i) 

VND 1,400,000,000,000 in proceeds from the Bond offering; and (ii) VND 7,000,000,000 paid by 

investors whose bond subscriptions were not allocated (as the number of Bonds subscribed exceeded 

the number of Bonds permitted to be offered). With respect to the excess amount arising from such 

unallocated bond subscriptions, the Company shall refund such amount to the relevant investors 

within 05 (five) working days from the date on which the State Securities Commission issues its notice 

acknowledging receipt of the Company’s report on the results of the public Bond offering. 

3. Total offering-related expenses: VND 16,875,000,000 (Sixteen billion eight hundred seventy-five 

million Vietnamese dong) (*) 

- Underwriting fee: VND 0 

- Audit fee: VND 0 

- Bond distribution fee: VND 15,400,000,000 (Fifteen billion four hundred million Vietnamese dong) 

- Advisory fee for the Bond offering dossier: VND 1,000,000,000 (One billion Vietnamese dong) 

- Bondholders’ representative fee: VND 450,000,000 (Four hundred fifty million Vietnamese dong) 

- Fee for issuance of the Certificate of Registration for Bond Offering: VND 25,000,000 (Twenty-five 

million Vietnamese dong) 

(*) The Company shall use other funding sources to settle the above expenses and shall not use the 

proceeds from the Bond offering for this purpose. 

4. Net proceeds from the offering: VND 1,383,125,000,000 (One trillion three hundred eighty-three 

billion one hundred twenty-five million Vietnamese dong) 

V. Capital Structure of the Issuer After the Offering 

Item Unit Before the offering 

(31 December 2025) (*) 

After the offering 

(30 January 2026) (**) 

1. Total liabilities VNDbn 20,948.44 22,556.11 

-  Short-term liabilities VNDbn 20,766.27 20,973.94 

-  Long-term liabilities VNDbn 182.17 182.17 

-  Outstanding bonds VNDbn - 1,400.00 

2. Total equity VNDbn 7,608.74 7,646.86 

3. Debt-to-equity ratio times 2.75 2.95 

(*) Based on the Company’s separated financial statements for the second quarter of fiscal year 2026 
(**) Based on the Company’s preliminary separate financial data 

VI. Enclosed Documents 

Decision No. 1910/2026/QĐ-CT.HĐQT dated 03/02/2026 of the Chairman of the Board of Directors 

of Coteccons Construction Joint Stock Company approving the results of the public Bond offering. 
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Confirmation letter issued by Vietnam Technological and Commercial Joint Stock Bank 

(Techcombank) (the bank where the Company opened the escrow account) regarding the proceeds 

received from the Bond offering; 

Ho Chi Minh City, February 03, 2026 

COTECCONS CONSTRUCTION JOINT STOCK 

COMPANY 

LEGAL REPRESENTATIVE 

CHAIRMAN OF THE BOARD OF DIRECTORS 

 

(signed) 

 

BOLAT DUISENOV 
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COTECCONS CONSTRUCTION 

JOINT STOCK COMPANY 

----------------------------- 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

----------------- 

No. 1910/2026/QD-CT.HDQT Ho Chi Minh City, February 03, 2026 

 

DECISION  

OF THE CHAIRMAN OF THE BOARD OF DIRECTORS 

OF COTECCONS CONSTRUCTION JOINT STOCK COMPANY 

Approval of the Results of the Public Offering of Coteccons Bonds in 2025 

 

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020, and documents amending, 

supplementing and guiding the implementation; 

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019, and documents amending, 

supplementing and guiding the implementation; 

- Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020, detailing the  implementation of a number 

of articles of the Law on Securities and documents amending, supplementing and guiding the implementation; 

- Pursuant to the Charter of Coteccons Construction Joint Stock Company ("Coteccons"); 

- Pursuant to Resolution No. 01/2025/NQ-DHCD dated August 04, 2025 of the General Meeting of Shareholders 

of Coteccons; 

- Pursuant to the Resolution No. 26/2025/NQ-HDQT dated December 05, 2025 of the Board of Directors of 

Coteccons ("the Board of Directors") approving the issuance plan, the plan to use capital and the plan to 

repay capital raised from the public offering of Coteccons Bonds in 2025; 

- Certificate of registration for public offering of bonds No. 556/GCN-UBCK issued by the Chairman of the 

State Securities Commission dated December 29, 2025 ("GCCB"), 

DECISION 

 

Article 1.  Approval of the results of the public offering of Coteccons Bonds in 2025 (“Bonds”) 

- Because the number of Bonds registered for purchase exceeds the number of Bonds allowed to be 

offered, Bonds will be distributed to investors corresponding to the subscription rate of each investor 

according to the principle of rounding down. 

- The number of odd-lot Bonds (formed from the odd number of Bonds allocated by Coteccons to 

investors is rounded down on the basis of a ratio that is not an integer) is 09 (Nine) Bonds which 

shall be fully allocated to the investor with the largest number of Bonds registered for purchase in 

the Bond offering. 

- As of January 30, 2026, the results of registration and payment of bonds purchased by investors in 

the Bond offering are as follows: 

Bond investors 

category  

Offering 

price 

(VND/Bond) 

Number of 

Bonds 

Offered 

Number of 

Bonds 

Subscribed 

Number of 

Bonds 

Allocated 

Number 

of 

Subscribi

ng 

Investors 

Number 

of 

Allocate

d 

Investors 

Successful 

Subscriptio

n Rate 

1. Domestic 

investors 

100,000 14,000,000 11,770,000 11,711,445 10 10 99.50% 

2. Foreign 

investors and 

economic 

organizations 

100,000 14,000,000 2,300,000 2,288,555 4 4 99.50% 
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with foreign 

investors 

holding more 

than 50% of 

charter capital 

Total 100,000 14,000,000 14,070,000 14,000,000 14 14 99.50% 

- For the excess amount arising from the number of bonds registered for purchase that are not 

distributed to investors of VND 7,000,000,000 (Seven billion VND), Coteccons will refund such 

amount to investors within 05 (Five) working days from the date the State Securities Commission 

announces the receipt of the report on the results of Coteccons' public offering of Bonds. 

 

Article 2. Effectiveness  

This Decision takes effect from the date of signing. 

The Board of Directors, relevant members/departments/ of the Company are responsible for implementing 

this Decision.  

 

Recipients: 

- As in Article 2;  

- Archived. 

CHAIRMAN OF THE BOARD OF 

DIRECTORS 

(signed) 

BOLAT DUISENOV 
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